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Consumers



Key Points

• SC Wind Overview And Update
• Condo Market
• Rates

– SC Wind
– Coastal Property Market

• Fixing Rates?
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SC Wind Overview 
And Update
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Who Is SC Wind

• Residual Market For SC
– Writes Wind And Hail In Designated Area
– Unincorporated Association Of Member 

Insurers
– Federal Tax ID, No Liability To The State

• Attempts To Breakeven 
• Regulated By SC DOI
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Who Is SC Wind?

• Maximum Limits
– Personal $1.3 Million
– Commercial $2.5 Million

• Coverage
– 75% Dwellings At ACV
– 38% Have 5% Or 10% Deductibles

• Flood Insurance
– 48% Carry Flood



77SC WIND

Agencies

• 1,442 On List -- After Recent Clean-Up
• 278 Have One Policy
• 551 Agencies Have 5 Or Less Policies 

(62%)
• Insureds Located In Every State, DC, PR, 

Guam, Foreign Countries
• Producers in 24 States – 2,755
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SC Wind Update
8/31/2011 6/30/2025 Change%

47,366 15,825 -67%
97,007,667 58,479,076 -40%

17,310,330,477 6,867,393,455 -60%

6/30/2024 6/30/2025 Change%
16,392 15,825 -3%

52,659,046 58,479,076 11%
7,043,785,195 6,867,393,455 -3%
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SC WIND 10

92% In Private 
Market!
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>39% Increase Over

6 Years



SC WIND 12



Condo Update
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Condo Activity
• January 1, 2024

– 70 HOA’s
– 735 Buildings

• January 31, 2025
– 20 HOA’s
– 175 Buildings

• July 15, 2025
– 8 HOA’s
– 28 Buildings
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Rates

16



Rates

• Driven By Frequency And Severity Of 
Losses

• Impacted By International Availability Of 
Reinsurance And Retro-Reinsurance

• Trending Of Loss Costs
– Cost Of Building Materials
– Cost Of Construction Labor

• Inflation!
17



18



19



SC Wind Rates

• Driven By The Cost Of Reinsurance – Our 
Loss Costs

• Time Lag For Rate Increase
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Fixing Rates?
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Need For Resilience

• Strengthen Homes Against Perils Such As 
Wind, Hail, Wildfire, Water Intrusion

• Stronger Homes Result In Human Life 
Safety

• Stronger Building Codes And Building 
Code Enforcement Enhance Insurability 
Of Structures And Possibly Have A 
Positive Impact On Rates
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IBHS Lab
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Steps Forward

• Maintain Your Property
• Shop Your Insurance – It Is Work!
• Sealed Roof Deck In Building Codes
• Strengthen Building Codes Via Fortified 

Standards
• Increase Support For SC Safe Homes
• Consider County Delegation Earmarks For 

Roof Program
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